CLAIMS 

What is claimed is: 

\<^yfK system for performing electronic commerce transacti9i{s, 

comprish; 

yta) a transaction terminal configured to receive a user transaction device 
provides a device identifier when coupled to the transactioK terminal, said 
/ transaction terminal further configured to indicate that a transaction is to be 
performed; / 

(b) a transaction privacy clearing house configured to communicate with 
the transaction device when a transaction is to be pert^ormed, said transaction 
privacy clearinghouse further configured for receipt of said device identifier and 
capable thereupon of authorizing a transaction on/behalf of a user associated with 
said device identifier after the identity of said us/r has been verified; and 

(c) an escrow account associated With the transaction privacy clearing 
house which is configured for receiving and4lispersing forms of remuneration 
associated with authorized transactions. 

2. A system as recited in^claim 1 . further comprising an automatic 
recurrent transaction execution unit configured to automatically perform a 
transaction upon receiving a selected invoice or bill from a vendor that meets 
certain predetermined verification criterion. 

3. A system as^recited in claim 2, wherein the predetermined criterion 
comprises the determination that the vendor is a valid inside vendor that has been 
user selected for au^tom^ payments. 

4. A s^tem as recited in claim 2, wherein the predetermined criterion 
comprises the determination that said invoice, or bill, received from said vendor is 
for a valid amount, and has not already been paid. 

5. / A system as recited in claim 1 , further comprising an automatic 
purchases execution unit configured to perform selected financial transactions on 
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behalf of the user according to user selected criterion. 



6. A system as recited in claim 1 . further comprising an incentive 
processing unit configured to accept forms of remuneration from a ve/dor for a 
user whose device identifier is provided, wherein the remuneration is credited to 
an account of the user. 

7. A system as recited in claim 6, wherein the rem{jneration is credited 
as a received cash transaction within the escrow account pT the user. 

8. A system as recited in claim 6, wherein ttie remuneration is credited 
as an offer for which information is received and stored, the use thereof providing 
enablement of the associated offer. 



9. A system as recited in claim 8. wherein the incentive processing unit 
is configured to accept non-currency offers >in accord with user selected criterion, 
such as for specific products or services,. 



10. A system as recited in claim 6. wherein the forms of remuneration 
received are selectable from the grpup of remuneration forms consisting of 
physical currency, digital currency, coupons, warrants, discounts, or barter units. 

11. An apparatus for performing electronic commerce transactions 
according to programming executable on a computational device, comprising: 

(a) a transaction system which provides a clearing house for user 
transactions; and / 

(b) an escrpw account operable within the transaction system which 
includes a secure database of active accounts that are configured for disbursing 
or receiving units^f exchange in response to user authorized transactions. 

12. An apparatus as recited in claim 1 1 , wherein user authorization is 
provided b^way of either manual selection, or by proxy as controlled by user 
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established parameters. 



1 3. An apparatus as recited in claim 1 1 . wherein the unit of exch^ge 
comprises monetary funds. 

14. An apparatus as recited in claim 1 1 , wherein the escrow account is 
configured for separate receipt and disbursement of non-curr^y forms of 
exchange, such as frequent-flyer programs. 

1 5. A method for permitting users to conductyelectronic commerce 
transactions, the method comprising: 

providing a transaction device having a traniaction device identifier to a 
user to be associated with the transaction device identifier; 

maintaining within a secure server an ^sociation between the user and the 
transaction device; 

maintaining within a secure serve/an electronic escrow account in 
association with the user; and 

conducting an electronic con^rfierce transaction with a vendor using the 
transaction device. 

16. A method as recited in claim 15, wherein the escrow account is 
initialized by the user upon initial registration and may thereafter receive additional 
units of remuneration frorn either the user or a vendor. 

17. A method as recited in claim 15, wherein the electronic escrow 
account is configured to transfer forms of remuneration in an amount associated 
with the transaction. 

18. /a method as recited in claim 1 7, wherein the different forms of 
remuneration are exchanged between the electronic escrow account of the user 
and the >/endor during the electronic commerce transaction. 
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19. A method as recited in claim 18, wherein the exchang^ of different 
forms of remuneration are performed according to an exchang^^te table. 

20. A method as recited in claim 19, wherein afi exchange rate table 
5 maintained outside of the system is consulted in proration for performing the 

electronic commerce transaction. 
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21 . A method as recited in c\a\wn8, wherein the forms of remuneration 
are selected from the group of remuneration forms consisting of physical currency, 
digital currency, credit vouchers, cpljpons, certificates, stocks, barter units, and 
warrants. 




22. A method as recited in claim 15, further comprising automatic 
authorization of recurj^t transactions wherein selected invoices, bills which are 
received from a vepidor and meet certain predetermined verification criterion are 
paid automaticalty from the escrow account. 
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23./ A method as recited in claim 15, further comprising automatic 
executiofi of recurrent purchase transactions wherein user-approved cash 
purdrase orders are automatically transacted from the escrow account with 
predetermined vendors. 
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